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gl Reisd 4 @rd

(ACCOUNTING FROM INCOMPLETE RECORDS)

I YR (Learning Outcomes)
9 3T & A UeATq M fifhd & ford |mef g -

1. w9 & <l fafe= fagell R 6 g Yol &1 =i Rerfd faavor & A9 4 &
P |

2. 999 & < fafdr= fa=gail o ol &l qer= gIRT &Y HERo1 &7 dTeb=iTepl T <71 |
3. 3Mqu Repfed A ATH—2I @IaT U e RISsr TR & |
AT UG (Chapter Overview)
® UGha ufafe yurell ura: vhe @maiRe wHT A1 WIERRY B F 9T ST 2 |

® Tdhdl ol YUTTell g &I LR Dl T BRI 2 3R Al oIH—<+1 &I & gefiy
Ul B A1 el fhar Sirar 2

Uhd oI YUTell & TR

| |
Y& Udhd yfdfte WS Ul gfafe g UdHd gfafte

hdol AfFITT @ IfdTd @ FfFTT W, hS
argRfara fowd o & 3R b J&ID qIP 3R HBID
REIRTIG R T ST &
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14.2 b

YT SN 3BT
P Y I

1. 9= (Introduction)
UTg: Yobel WTMAT Ud TSGR AqATAl §IRT GI8RT oIl YOlTell & 3R UR id el
I A | B I AHG /SR dFeAl & Red I@d & | -5 7 J9) Al &
ReplSH T8l XE 8, U= 1@l dfe & 3 H 9 gawry &1 rere gd faxig Rerfa
ST =T © | S99 olETITerd! ol faRiy §awIT ofTcll & | 9 searg | fag=mr & 1 §
o arqut Rapred 69 yeR qof @t a1 |
YR ‘Uhel oRdl YUl BT SUANT 3190l Rebfed I oRgich=1 I FHRAT Bl afvfd el
@ o el wu d fhar Srar & | aeR ¥, IFre! odidhd o M3 yorferal o
IRRT XA & | BB olTadl & fold d are UfAfted! oxd 8 | B8 g & ol 9 Ydhel Ufdfte
DI S B | 39D HR B ool & ol PIg UlAfke FET & Sl © | Her H, ST 370
ReplSH HBT ST 2 | TETUTAD BT B IucTe Al & Heg FrIwel AT HIAT AR
STl Pl AfH wY AT BT 2 |
IEMUGIY
o B AYE, JdHTH AR IR AgIfid Al o=l @& RHIST BT Yol € |
o  IHIT: IRAfAE 3R G WMl Bl Dlg UlAfe TBl BT ST &, AR AHAT
#H, ABS! Tl R AT @l BT RS T Sl & |
o RIdbe YD H W@l & AT Td efdaia o-al b A3 wu 4 3@r S
gl
o RPISH & AIRE0T H DIS FHKUAT 1 IRl ST & AR YOIl Teh BH A AR B
for i1 81 Aapell &, Sifs Uds % 1 GiaeT AR fagaeharaii @ 37y 8l el
gl
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gl Reisy 4 @ 14.3

o SN UUNCH & 3MEMH oM Hadl SIAIT BIAl & Sl SucTel Gaail TR TR S
2 31d: Wl Ud A o &l FRor e fhar o waan & | S snfdfe foes &
arrg #, foxfra Rerfa & @rer i 78 Refy a1 3

2. YbIR (Types)
&R WR i A9 Ul &1 IR Udhe BT © ¢

1. 3[€ Uahd yfafie : 39 yorell # dad AfddTd @ W 91 €, 39S IRMHAERY
s 3R da Al, fAHa vd 7 o DI o1 IuART 2l Bl & | Adhg AN B AFI
H el IR B SUSRIAT BT JAHAAT B HeH H, Ig UUMell dddl NG WU H & [demE
&l § AR $HD] By AGSING IUAACT &l Bl 2 |

2. O Ul YUITE] : §9 UUITell ¥, (a) ARG W 3R (b) e JID IE! STl
2| FEIfl, A WA SIET ojdT UUlell & JMUR WR W O 8, Adhs Jd o Tl ddd
I Tl § BI S 8 AR A PIg Wil YIIb] § e8] Uil Sl 8 | a7arR] d U
IS AR TGRI DI Fohdl ANbg Bl Ieelkd A1 U /< [quall W {HA1 91 2, 59 T
H o= By yfdfte &1 @1 Sl © |

3.31@ Udbd YISl : 59 UUTell , (a) AMKRTT @M, (b) s YD 3R () HB
HEE GId 1 Sl 8 | $9 Ymell & 31l I S dTell &7 Helid JKid o—(dehd
qR<Ih, $ha GRS Ud (et 9 | el & T H Blg g Rafs el @ ol 8, forat
yfafte @fedTa @rdl § &1 STl © | 390 AIIRad Jdl &1 HB Few@yol qal & a3
BB KB GG AT IuT Bl 8] SI—HoIgNl, fhRma, Yed 3nfe | g 4, I8 Ul
UUMTElT & ST QI8%l ol YOl @RI UR Ul SRl 2 |
3. q\Gﬁ Cil QT GIRT T BT fErfROT (Ascertainment of Profit by Capital Comparison)

9 UUITEl Bl g TIaT yomell, Rerfdr faaver gomett +f &a1 S 2 |

s 4ot — yRfwa gt = suifsfa am™

IS IR Ud 2l & TR H A o SuT | 81, AT—8T QAT GAR BRAT HioH
1 1T © | Rl Ud STRcEl @ aR H el Yoblaid B & I UR 9HY & al (gl
WR 3A1ffep fRIeaT AR eRAT 3R Il & | g0l Repl$d A Wi daR R 993, Ife i
T U eI 8, A DI I AT PR B ford, Yol JeIT HoTTel! T SFAR0T FRAT 8
Il 8 |
3.1 4Si gareT &1 yonferdr

gfe o9 gam & o Yol 4 gfg eral 8 ok &1y &1 Rerfd § & 8iefl 81 donfy,
T/ ATSIERT gRT 7Y e 3 47 Yoh geell & 3R I7eb BT W "l & | 37d: Yoil et
ERT A9 BT LR SRA 9T 1B RN BT RO HRAT AN |
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14.4 b

4
3 USi (a) XXX
SISIECIEL X
TerRll : 7 frafdrd doht XX
RS Goi (b) NERING
o4 = (a—b) S RNNINI

IR =T I g8 e € & Yol eTw YOmell BT AR HRad FHI YRMD Td
3iferd ST T ST BI41 SMaea © | U1, 99 & & fafi=T fagall o= Rerfay faavor aemax
T S a2 | Yol Aad IRl ¥ 1@ geraR Ui Bl & |

31 Rerfer fdaRor @7 TRy H ARIRRT Ud STl @l @l Sa! RIRT Aled ATaeIdh
B ¥ | ool g Suspd &) FRIRE Td Il &I 9 B & ford, SamdTerd
T |me! &1 STANT R ©

(i) JPs YIS U4 APbs UAY

(i) § U g Td §b AY

(iii) TSR 3R oFERI & AfFITd @M

(iv) arifde TOET gIRT REferar Jedich

(v) Yot Rl @& aFe # Uh g GOR @ S 8 | @ SHal g anTd b
U IR AHAT ¢ | B &I SUIad R TS & ggard ferRad a1 s1RId Jod @ Rerfa
feRor # enfie wR o1 | Rl vd STl Sl Sl saedd JaAArs bl SIaeR
qTITA olRATTeIe T ST B FHY & &l fAff= famgall ur Rerfer faavor GaR & 2
<& 2 | Reafer faaror &1 wuxan anfdie foes @ wwe fifed uefia 2

Reafer faaror (fafY) ...
b ®) Rk pI ®)
JSTT (3R <0R0) XX | wad XX
ol d9 ffdey XX | 7 XX
fafayr oFeR XX | BeiTeR XX
<7 fquz XX | REferr XX
e I XX | fafdy ¢ eR XX
EISRCEE] XX
FoT Uq 31 XX
dhE Ud 9% XX
gaed Y XX
XX XX
31 faft= Al o e 1 Rerfar faaxent 9, uRfe va ifsam Ooft 9w a7 fad

ST Ihd 2 |
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gl Reisy 4 @

14.5

anfife facer ga Rerfa @ R # IR

JTER Reafa faazor anfife facar
fIeqa=dT| I8 U oFel & SMUR WR IR ST el &1 RapifST Ffead €1 ared orar
2 Sl 3MiRIE WU A TR oijaT YOIl 3R | UOTTell & SR WR @ 1Y Bl 2, o
P T F Tl ol YUITelT gIRT D TP A BT T FERID Tl
AT 2 | FRaRnl &1 qeaie ur: 3R oIoR ¥ fHar 517 AavaT & | 37 9 7
STATFIT BIT B | RpTSH Y 3UelT TR | Pyl fIas=i B & v RIS 81 2 |
EIRT IS T @l AT Bl 2 |
Gl g ol TRl &1 SRl 3 onfdra | ST T 9 Uil off Sl & ofd: |rfy
@ WU H FOR B S o AR | Uel Bl ANT Had fel aridedl & AN &
BT STl A FHDGE BT MATAD T8l THDE BT |
gl
Il T RpEH & JAMER TR {JaRor o1 TR SR IR 7 Bl 78 & ol
T 8 9 IhT Ga T Bfed B Wt g | AT A forfeg €1 ARy € ge T 4e
&1 fiyerar 2 |
i | SRR BT Hedih U AT Ay FRRTT T Hedih deili-ieh SR WR
SIEIN AT ST B, 3fd: qedidh @l fhedl fopam S &, Fde |y &1 Rerfa 7
fafer @1 gepe TET fobar STrar 8 | Hel AT Bl 8 3R gdd | @bl
Rerfy # gf¥a amra 8t 8| qeaia
fafer 3 @ gRadH ora: Sfud wu #
Uehe BT & |
I W faaRoT o TR BT I SEIhA e ferceT S &1 Seea B @ anfdie
rafdy & ofd # 3R urw # Goft ufYy Rerfer @1 fedy ¥ fafdr o1 Ferfor
T AFA TR BT 2 | PRAT BIAT B |

3.3 Rerfa faarer &1 daY 3y @ @1 fHerivor
Ig SURTGd ORT 3.1 # faafad fear ar & f wwafiy va <t & iRt Refa faawor
BT IR &g ABI DI ST 22T | -1 SaTeRvT e 3 2 |

JTENU-1
31-12-2015 3R 31-12-2016 &I SR &1 FHARAT Ud <1cd frifed o
31-12-2015 31-12-2016
®) ®)
wrfat
Ha+ 1,00,000 ?
LRIEN 50,000 ?
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14.6 QBT
RGELRI 1,20,000 2,70,000
fafdyr deR 40,000 90,000
dhE Ud 9% 70,000 85,000
BT Hg 1,200 3,200
<fia
FEOT 1,00,000 80,000
fafy oFeR 40,000 70,000

T DI 2.5% AR BAMR BT 10%, BT &R I BRI HRAT FREd gl | a1 & @Rl

BT TP S 991 gRYaar JIf3T T 40,000 BT FaATd | S f3ar € | @il 71 T 2,000 ufaHrs

JMERT Y 2 |
Bl
Statement of Affairs
as on 31-12-2015 & 31-12-2016
Liabilities 31-12-15 | 31-12-16 | Assets 31-12-15 | 31-12-16
3 3 3 3
Capital 2,41,200 4,40,700 Building 1,00,000 97,500
(Bal. Fig.) Furniture 50,000 45,000
Loans 1,00,000 80,000 Inventory 1,20,000 2,70,000
Sundry creditors 40,000 70,000 Sundry debtors 40,000 90,000
Cash at bank 70,000 85,000
Cash in hand 1,200 3,200
3,81,200 | 5,90,700 3,81,200 | 5,90,700
JQI8Xv-2
ITEROT | B IRE BT ot gU SRM &7 a4 91d Bifor |
Bl
ol TerA1 YvITell §RT 19 &Y J13AT &1 fArerivor
®)
31-12-2016 1 YSiT 29 4,40,700
gerRll - 7 e gon (40,000)
4,00,700
STisT - 3ER (% 2000 x 12) 24,000
4,24.700
gerall - 31.12.2015 &1 Yol o (2,41,200)
oltH 1,83,500

dic :
o = Yol e & s1fvas Uoft 9¢1 2, ora: ’er & MY 2|
® ITERYT T 31~ Yol 3 HI g8 ©, 3 9¢T ol T 2 |
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gl Reisy 4 @ 14.7
YqlevUl-3
AR BARIER & S96I o9 fa9Toi 31gurd 2 : 1 8| S9! SRl Ud gl &
T # frefoRad e Suee € -
31-3-2016 31-3--2017
®) ®)
HHTR 1,20,000 ?
e 70,000 50,000
TER 32,000 30,000
TR 40,000 45,000
JEfaar 60,000 74,750
S 80,000 —
CE IS 50,000 1,40,000

AISIERI BT T 2,000 BT I Ul A8 WIdhd © | S8 ATHeI™ AT H Yol § AT
frar 21 4o W 6% iR M0 W 10% <TsT 1T 2 |

A B

) )

April 30 2,000 —
May 31 — 2,000
June 30 4,000 —
Sept. 30 — 6,000
Dec. 31 2,000 —
Feb. 28 — 8,000

30 S DI I=I C Bl 1/3 W BT AISIAR I417 Fo1Fah! Goil 75,000 &1, CHT 9 AR &
ST H 37T AR T ABR & | T ST 1:1: 187 | AT YT JATJUTAD AT ATBRA
PR fordm | BeireR WR 10% B & | % 10,000 & U A BeileR UR 3 HIE BT 814 o |

=T i & oY = 31.3.2016 : AT 5,000 (Cr.), B 2,000 (Dr.)

T T fdaRor =me] W iR Rerfar faarer 31.3.2017 & fod AR B |

gel
Statement of Affairs
as on 31-3-2016 & 31-3-2017
Liabilities 31-3-16 31-3-17 Assets 31-3-16 31-3-17
3 3 3 3
Capital A/c’s Furniture 1,20,000 1,17,750
A 1,50,000 75,000 Advances 70,000 50,000
B 75,000 75,000 Inventory 60,000 74,750
C — 75,000 Debtors 40,000 45,000
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14.8 [SICICE|
Cash at bank 50,000 1,40,000
Loan 80,000 — | Current A/c B 2,000 —
Creditors 32,000 30,000
Current A/c’s
A 5,000 74,036*
B — 48,322*
C 50,142%*
3,42,000 4,27,500 3,42,000 4,27,500
ey
(i) | HHTER TR BT
10% on < 1,20,000 12,000
10% on X 10,000 for 1/4 year 250
12,250
(ii)| 31-3-2016 BT BI=R
31-3-2016 &I I 1,20,000
SISl : A9 g 10,000
geral : B 1,30,000
(12,250)
1,17,750
(ii))| 31-3-2017 T =Te], WAl BT AT
@l T (1,17,750 + 50,000 + 74,750 + 45,000 + 1,40,000) 4,27,500
T : IR YSH (75,000 + 75,000 + 75,000) + ST (30,000) (2,55,000)
1,72,500
g 9 Td Yol IR TS SIIgHR 3iR ATERVN STl TS Bl TS & U ¢ |
(v uR <ars 3
A: on 1,50,000 | @ 6% for 3 HIE 2,250
on 75,000 | @ 6% for 9 HIE 3,375
5,625
B on 75,000 | @ 6% for 1 a¥ 4,500
C on 75,000 | @ 6% for 9 HIE 3,375
7,875
(v)|3ITEXOT X 1ol
A: on 2,000 | @ 10% for 11 HATE 183
on 4,000 | @ 10 for 9 HATE 300
on 2,000 | @ 10 for 3 HATE 50
533
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gl Reisy 4 @ 14.9
B: on 2,000 @ 10% for 10 HATE 167
on 6,000 @ 10% for 6 HlE 300
on 8000 @ 10% for 1 A18 67
534
oMY T 3MdeH %1,15,067
3 HIE DI | 328,767
9 HIg Pl | 386,300
A:2/3 x328,767+1/3 x¥ 86,300 =347,944
B:1/3x%1,15,067 =3 38,356
C:1/3x% 86,300 =3 28,767
31,15,067
Current Accounts
A B C A B C
To Balance B/d — 2,000 — | By Balance b/d 5,000 — —
To Drawings 8,000 16,000 — | By Salary 24,000 | 24,000 | 18,000
To Interest on By Interest on
Drawing 533 534 — | Capital 5625 | 4500 | 3375
ToBal. ¢/d (b.f) | 74,036 | 48322 | 50,142 | By Share of Profit 47944 | 38356 | 28,767
82,569 | 66856 | 50,142 82,569 | 66,856 | 50,142
AT BT fqavoT
3
31-3-2017 &I =Te], @Il & B 1,72,500
TRl : dad A 2,000 x 12 = 24,000
B 2,000 x 12 = 24,000
C<% 2,000 x9 = 18,000 (66,000)
gerRll - Yl W) e A 5625
B 4,500
C 3,375 (13,500)
SISt : e A 8,000
B 16,000 24,000
SISt : 3R IR AT A 533
B 534 1,067
1,18,067
gerail : 31.3.2016 BT A7) @@l & 29 (% 5,000 — T 2,000) (3,000)
1,15,067
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14.10 b

SqTeNvI4

JMTIHR ATBRT gIRT &Y ANNAT DI a9 2015-16 3R 2016-17 BT M BT FLIROT HRa
HHY 3T 83Tl fob #11 AIfTeTTel §IRT 31U R M1 DI Yebe =181 foban 1 & | 1319, 2015
IR 130, 2017 BT SHT FHURAT 3R g1¥c & fAifhd Aavo Suaer ¢ :

z

1-4-2015 et : TR AH 25,500
SRR 56,000

fafdyr deR 41,500

I 1d o= 1,90,000

U B ST 75,000

IR TS 9 SUR /0 40,000

fafayr oFeR 35,000

1-4-2017 et : TR AH 16,000
gl 91,500

fafder deR 52,500

I 1d a1 1,90,000

AR BR 1,25,000

Tl & T 1,25,000

TS B F0T 20,000

T - fafayr oeR 55,000

ST a9T & SR BV Y T 4,000 Ui A78 o | I 31 31 013 % 1,05,000 a9 2015-
2016 3R T 1,23,000 95 2016-2017 B ford 2|

ATy T AR AR BT HAF el & | 3= ToETE A1l H IR |

ed :
i1 AT &1 Y @rar

1-4-2015 1-4-2017
3 3 3 3

Assets
Cash in hand 25,000 16,000
Inventory 56,000 91,500
Sundry debtors 41,500 52,500
Land & Building 1,90,000 1,90,000
Wife’s Jewellery 75,000 1,25,000
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gl Reisy 4 @ 14.11

Moter Car — 1,25,000
Loan to Moti’s Brother — 20,000

3,88,000 6,20,000
Liabilities :
Owing to Moti’s Brother 40,000 —
Sundry creditors 35,000 75,000 55,000 55,000
Capital 3,13,000 5,65,000
Income during the two years :
Capital as on 1-4-2017 5,65,000
Add : Drawings — Domestic Expenses for the two years (% 4,000 x 24 96,000
months)

6,61,000

Less : Capital as on 1-4-2015 (3,13,000)
Income earned in 2015-2016 and 2016-2017 3,48,000
Income declared (% 1,05,000 + % 1,23,000) 2,28,000
Suppressed Income 1,20,000

IR BN BT B fb 2 Ardielre 3 U= 31T & T To 87 &Y 2, L
2| S9d! a3y T 1,20,000 2 |

4. Yof d@IHT GAAG YT B4 DI ddb-11d (Techniques of Obtaining Complete
Accounting Information)

TI9 ofdT YId YUl ©, FAYLH I8 AaWID & [ T4l ofdadl Bl QI i@l Yormel!
7 gfafic @1 919 | 39 fordl FRgUl oiRaTe Ufha &1 UTeld xR a1y dededrd delde
Bl T DI S |
4.1 9 dHID

9 T Y IAYYT Bl B, HAULH U8 HEdYUl & b Tl oAl & FHE § a8
ST YoTTel! | gRafid fHar S aaaedra em\—gT= @rdn iR s Riesr IR e
S, gorrd ReIfd f4aRoll & R R arv—81 @l &1 I &1 iR foear s | Hfe
fafr=1 wat o1 geas fAff= ar=sil 7 arqel 81l €, 31d: BIS Y3l Yo w=ig e & foras
fl ®1 e fcer g8l | TAR fHa1 S ¥ | A 99 @ g, FayeE I8
AMaeTd B b URfe anfdfe freer | dduem oor @rd U™ fhd SR | doaear Ja
gfaftedl Trell ge g&id Jrd WU A g SR | Sarevned—afe Adbs gis A
Bhad AT WAl B G B STl 8, A @il @ AR aRAfdd @rdi &1 Gal)
TE P TN 7, I8 ook Wrdl H e fhar S anfed | I ars Gwad § dekdl & dia
g, UT U4 <F Sl & AN B Wl @rdl # Uk fdar Ser anfed), Ry Qe ol
yfdfte & 9 |

R, 3T HEP Yo Al Hd Y, fAshd Yeieh, a1ui] Yl AR U Te
3 fdet gedas 371 &1 ART e S8 oloR # Sfde iR Bfse fohar S oIk Sugad A
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IR e Tl H Sfde vd BT fhar SR | oiFael BT AidTd uel Ugal 8l Uk b i
T 3 |
q PIS Q@I IS Jid A IR YIS #al dl qIRST H I 81 &, S A
AR BT GHIIA BT TSl © | §7H ¥ §{O BT Jal aui fHar 1 2 |
1. s GRS 3 VA 3 Ul & f-IT Jadr ¥ ®Is T 81 © a9 WMl
A grfd © el ol faer o A e e, WMl @1 91 g9, W@ R
Aol |rd 9 aferer= «nfe | Wi |t Rt 4oh w@rd # sfse & S @i | =i
UHR T BT 3R F B T ae Adbe Gad H 8 A ¢ | U1 991 7a1 &l
ISl # Sfae far S =y |
2. IIAR W G IREN BN ygErd, ATadIde TRl B Ui § &g $R
&1 T B Wbl € Al BY Al b YA | WG9 DR ol T B Hebell & golrd
T2 VB Y&Ih H S R & | g% 3R WHl §RT B8 ATqHIIS AT BT
AT S8 o1l A ¥ 61 81 e © | U Rerfay d Sugaa GeuRy sferar g
Grar sfae foar S =nfed iR Agal & | HiSe 8 @y |
3. AR AP d H 7, Wil FITAR™ & WA A 997 s gad 1 PIs yfdfe fd,
<17 3MERT &R <l &1, W &1 Yo @rar sfde fhar S anfed | araa #, |/
sifefeea IRMT & A % w@arl &1 4o @rar Sfde ar siee fhar s =2y,
RT3 Iy AN A8l fhar ST dd |
4. I W B =g Tl 9 BT 9 FIATI IR A &1 BT UT 83N 2, 79
SADI e QA1 & AL FAAT YUT SR UR BRAT <MY, SIA—IHF 9a Bl fhrrr
ST T 1 T 37T 2, ST 3feed U TR TRAT SR R B4 A1V |
3 ¥, deIue Bl e ARG Bl Fepd | faenfat #r weel 8 fb 9 wag var o
AR § BT T DI HfS Yde & A |
42%Tbs Y& 4 ¢ YT HRAT
RdHe UG §6 31 Uil iR yeam! &1 favelyor fawgqd 891 =12y Reg Wi eyl
& S, ST I Ud = Bl (A= #&1 Bl ok H YRS BRAT A © | I, gaan
DI oToR | YIRS H Yd IHDI ook & WY H dHelae [6AT ST =i, NaawT T9r -

TeRid B |
a8 @ A0 H VUds Ud & G QAT (Hreufid IRA)

Cash| Bank Cash | Bank
3 3 3 3
To Balance in hand 590 | 7,400 | By Expenses (Sundry payments) | 3,000 —
(opening) By Purchases 100 | 6,000
To Sale 6,500 —| By Sundry creditors — | 5,000
To Collection for debtors — | 10,000 | By Drawings 1,500 -
By Petty expenses 800 -
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gl Reisy 4 @ 14.13

By Rent - | 1,000

By Electricity and water 350 -

By Repairs 350 -

By Wages - | 1,000

By Balance in Hand 990 | 4,400

7,090 | 17,400 7,090 |17,400

el RepfSd & Ay H wgcayul favg a8 2 o f¥reier Famm qrd SuaTer T8l il
£ 3R Ui garg FeiRa SR 81l € | U ored! a1d & b [ebs Ud dp ARITT IR

BN (I ST el & AT & q1g Y Sfd wU 7 Sucter J81 8) &ifm Jds Ud 96 99 @
T ps TF 96 W | BRAT A1 | VAT HRe R 1, IR1ST faaRor @ fafi= 7, ooR

¥ URe B S A1 |

T ) B AEhdT & S B o= ga Suter g1 | fhel BH @ freifea faaRor

2016 I THRIT MU ol SUTeT © :

3

... 2016 BT JHs A 250
I ... 2016 &I d& Irfdfday 5,400
ddhq by 3,000
SIERI A U 45,600
QR BATaR Pl fashy 750
TN &1 g 12,000
fafder SFaRT @1 Y 26,370
Y 8,450
REIERS I 5,000
JATEXT 3,230
31 feRR, 2016 T s AW 310
31 femR, 2016 BT & AY 1,180

39 APhE TG 9 AR TIR B & -
9%¢ Ud 9% ARII

Dr. Cr.
3 3

TdHE 99 1.1.2016 250 | 9% Srfafamy 5,400
SR FU- 45,600 | THG HY 3,000
QR BTaR Pl fashy 750 | ARY BT Y 12,000
REIERS] 5,000 | SRR BT I 26,370
NERIE 8,340 | =11 8,450
JATEXT 3,230
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Ihs Y 31.12.2016 310
g% 99 31.12.2016 1,180
59,940 59,940

Sfde ueT § & B 0 T 8,340 B | b IAUATE BT T AT 8 A 2 |
IS Adhe famd |
4.3 faspg ViR U9 $HY ool BT fazalvor

fama AR : 39 THERI @ URMIS Y, SET faha, urer faefi &1 srexvr, afe 2l
TG 1A § UT g Beldl, BT AR T DIs Wipia RIR, U fdall a1 i,
IR ITI!, YT 0T / I0feIRad T =Rl Fra=l1 faa=o1 Ydbe BT | FrIfI Wi
BI SfdT /DS BB Siiel Ufafedl &1 S =12 | Bt a-erl @ial ¥ sfde a1 siee

gRT fAud orar fasar Srem =nfad |

Analysis of Sales Ledger of the Year
OP Sales| Bills | Total | Cash| Discounts| Bills | Sales Bad | Total | Balace
Customer Disho- | Debit |Recd.| Allowed | Recd.|Returns | Debts| Credit | (cl.)
Balance noured

SRIF IRy ¥ [Iha Td o1 Wral AF =il ol &I fefiag BT I=1d 811 |
D! AT W B SaR ol Al IR fHAT ST Fehell 2 |
fFr=ifea wu 4 @rar -

@l QICR Wl (BTeuf-id THD)

4 4
PINEEAN L 5,000 | TP dB 10,000
fasma 38,000 | FHEKT 500
TEd faed 280 | T fded 20,000
i 100 | 39T ST 280
ifeH 9y 12,600

43,380 43,380

IE W ¢ b f{T TR Wi A BIg 91 U 9 31 Bl Sl Febll & Ale 3= IRl
SUA Bl | ISTERVN, AhT DI GAAT IUART el 8, FAD! AR AR & WY H A1 b
ST el 8, S SURIG U Rel aarR @i H i 31 IRRT gdbe 8, IUR famhy 3
TR ARAdT & BTell ST bl 2 |

P AR : A WG] H, T o 3T M8 B wU A e 81 grar fra=

f TAER <IoR BIdT © Hifd e i@l & v+ ¥ yfafte BT a9 Oxel 8idl & oid
IhT YT fbaT ST € 71 f 79 99 9 8 € | oFeR, SUR $HI 3154 < f[aus, ad &
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QIR SIFGRI I YA, HEldl Ua 3= RIRI YT, dred aqdT U 31<RvT & RIS oy
oa fd S Wahd 2 | g8 W), FRfd sreafddTa @rdl @ Sfde a1 ®ise wRe o+
gfaftedt &1 S ¥l & | | oMeR @R H AW Sfde a1 sfse & o Jad |

G T &1 XA 9 T8 2 | AT Raf # gg SuR wa & Il frifea wu |

FIAOIT @ ST HHAT ®
3
Y & SR Fobdl Vb U FrifHd <7 fqua XXX
SFeR U4 <F AUl &7 eifcH o XXX
HTRI : oFeR Ud I fAudl &1 URM® ART
oy ) )
Al & AR Y& SUR Y SENNIN
Ipbfeqd wY A
SFER] DI JAAR & R I XXX
SireT « < faus frifaa XX
FaRI & 3ifcH oy AT
TRl : oHMeRI & YRS 29 ) O
A & IR SUR FHA NERUN

g I WK & U H A T DI ST Gl o, ST b Gl STER EIT H IR 1 =01 2 |

ATI—FY W : I WG ¢ (& A—g @i & AT A Ydhe Gl Fg Bl 30 5
afy & wHfa 7 8 O eraf & @ TOR By o 7 € 3R v WY & |ahar § b
FB IT B T B 3R IR gt Fe1 fhar 17 B, S g9 e o 78 €| 39 RO
W, U® @1 A UeRid AT § FHira faar S mawd § (Bredtid IR

Cash and Amount Paid Total Pre Expenses

Particulars Bank out of Private Payment for the

Payment | Accrued Fund period

1 2 3 4 52+3+4) 6 7(5-6)

3 3 3 3 3 3

T Ua =R 2,200 300 100 2,600 150 2,450
ERE 4,500 500 1,000 6,000 250 5,750

Had "3TART & T Bictd H YRIA AR &I & T F—d WA H IR Bl
IR | S UBR & FHRINST oG Ul (M) & qraw § W &A1 arfad |

URT 4.2 9 UG IETERVN DI AT FTd U /O 3 Fa1Q &1 Tl 2, R SuR %y
Td YR Ay B AR B 0T B AASTAT AT |
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YRS A9 (1-1-2016) 3
REGRI 20,000
fafayr oeR 12,300
fafder deR 15,000
31T 2 (31.12.2016)

e 15,000
fafayr oeR 13,800
fafder deR 25,600
2016 % 9T Heifadr 1,130
WP werdl 1,870

2016 BT I fha 8?2 O ford fafay o=eR QAT 997 © |

Sundry Creditors Account

3 3

To Cash (example in para 4-2) 26,370 | By Balance b/d (opening) 12,300
To Discount (received) 1,130

By Balance c/d (closing) 13,800 | By Purchases (balancing figure) 29,000

41,300 41,300

TYR HI BT AR 29,000 B | 7dhs A € T 3,000 (ORT 4.2) F SSTE0T
31 gt B =T 32,000
3 YR fAfdy S9aR @rar 991 |

Sundry Debtors Account

3 3

To Balance b/d 15,000 | By Cash (example in para 4-2) 45,600
To Credit sales (balancing figure) | 58,070 | By Discount (allowed) 1,870
By Balance c/d 25,600

73,070 73,070

3 Pl fdshd = JUR fdshy + e Ay
=3 58,070 + ¥ 8,340 (4.2 TRT ¥ IQTERN) =% 66,410
4.4 FraAIf¥s AT AR ATEOT 7 Hax
ST & Ugel Famar 1 gt @ b U s @l AR SMER0 B Heh AR 8|

o ST 2 | ool Repfed | WM I GHY, AAS ool Bl AT qadh ¢e T
=Y ST b 31MeROT & 3R Bl S 8l A |
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JATEROT B Y@ 9] B (SITNUmed)
U a9 BT fHRr @l & fart iR R &7 %I, 91 81
BT faSTell vd Selrhe fder]
AAS Abs A WM /ATIERI & Sifae T NGH &1 9]
AGATISG Ahe el Al Bl Yfal.
AT B Abs A HA vd ReASRI BT Fev1]
ol ik RedeRf &1 SUSR AR &I Abs Al
YA B T /AR BT e Td SUHIT]
qiRaR® &l & ol Adha 3MEx |
T AHE TH—aAT BT Th HIAT ST &, TR B A IR ST SYANT Bl ISdTe
H ISRV B UG B 4 8 FHl & |
4.5 @Il /AEieRl gRT 144 faw
JTEROT P Wi WAl /ArsreRt g1 fhar a1 =31 e eiear 9 ugar= ang [
BT | $9® I & el dI AMEEHIYdd Wl HIAT AMAWID © | Tha e &
arfaRad Fd= faer f=ifed wuf 7 & dodr @ -
o WAl / ATIERI &1 Siia= 18T ifersdT @ uRudaar If3 &1 gy | e
o Sl a9l &) =TT / AATHTeT BT HUSYT YvaTd Faard | G-
o IR @IS TRl W aqal [HRT AMUR F G |
9 dh §9 Hal DI SUYHR WU I FAFEd TE1 fHa1 ST 2, adr $1 3 go1fad sl
3R Sfaa Rerfar faavor R =2 farar 51 Adbar g |
JISTEXU-5
2 g FAR & JqArd | FRiad i gaemeil 9 g 3 R © 6 31 979,
2017 B AT qY & o STH—T @Al IR 3Mfe fRreer TR o

(@)

® NNk =

Balance as on 31st Balance as on 31st

March, 2016 X March, 2017 X

Had 3,20,000 3,60,000
HHTER 60,000 68,000
AR BR 80,000 80,000
JEfaar ? 40,000
< faux 28,000 16,000
96 U4 9B 1,80,000 1,04,000
fafder deR 1,60,000 ?
g fqu= 32,000 28,000
fafdy oM R 1,20,000 ?
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(b) 98 @ TR FIog Al A Frifed #d oifa € -

3 3
YGEl 3RIGR BT fdshg Ud ey Mg | 20,000 | Fhe Y 43,000
fafdy =muTRe <@g (99 4 e &) | 80,000 | TFERI Bl I 1,84,000
aTaRI W HYBY] 2,00,000 | e fashy 80,000
(C) 34 gy :
® I¥ % IRM o T Ure fdu= % 20,000 3R <7 fau= g 2 16,000,
® GHT R BrireR & 7 ST 31 4r€, 2016 BT fuferRad geg T 20,000 o1, 3% 30
TR, 2016 &1 &= % 8,000, 9a Ud HeTaR UR B Bl &% 10% &1 8, 3R AR BR
R 20%, I & fAhId BeiTeR UR 6 /18 BT BTH ST & 3R 9a H gl W gl 99 Bl
BN ORI 2 |
® TFIERI Y ¥ 8,000 B AR AUfGTRIT PRep ST Ud HiawT vl UR 2% Had Bl Urael= |
£ 1T AR 3Mad W 30% AHA a9 B &R TR G & |
319r€, 2016 ®I 37&<T 9+ X 8,000 3R &7, 2017 BT % 10,000 € | 31 March, 2016 &1
MBI @Td & Hise H T 40,000 HT HISE AT B |
® T HI I fAHT BT 20% Tha TR B |
® I¥ P URW H BrireR H gfg @ WA € SR 3T H 0l & o) BIg RIS Yraem=
TET o |
gl : Trading and Profit and Loss Account of Mr. Shiv Kumar
for the year ended 31st March, 2017
3 3
To Opening inventory 80,000 | By Sales (3,20,000* x 100/80) 4,00,000
(balancing figure) By Closing inventory 40,000
To Purchases 2,40,000
(1,92,000 x 100/80)
To Gross Profit ¢/d @ 30%
on sales 1,20,000
4,40,000 4,40,000
To Miscellaneous expenses 82,000 | By Gross profit b/d 1,20,000
(X 80,000 —% 8,000 +3 10,000) By Miscellaneous receipts 20,000
By Net loss transferred to 25,840
Capital A/c (b.f)
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To Depreciation :
Building 336,000
Furniture 37,800
(% 6,800 +% 1,000)
Motor Car 316,000 59,800
To Loss on sale of furniture 11,000
To Bad debts 8,000
To Provision for doubtful debts 5,040
1,65,840 1,65,840
Balance Sheet of Mr. Shivkumar
as on 31st March, 2017
Liabilities 3 3 Assets 3 3
Capital as on Ist 7,16,000 | Building 3,20,000
April, 2016 Add : Addition 40,000
during the year
Profit and Loss A/c| 40,000 Less: Provision for 3,60,000
depreciation (36,000)
Opening balance 3,24,000
Less : Loss for the | (25,840) 14,160 | Furniture 60,000
year Less : Sold during
Sundry creditors 1,12,000 | the year (20,000)
Bills payable 16,000 40,000
Outstanding Add : Addition during 28,000
Salary 10,000 | the year 68,000
Less : Depreciation (6,800) 61,200
Motor car (at cost) 80,000
Less : Depreciation (16,000) 64,000
Inventory in trade 40,000
Sundry debtors 2,52,000
Less : Provision for
doubtful debts @ 2% (5,040) | 2,46,960
Bills receivable 28,000
Cash in hand and at
bank 1,04,000
8,68,160 8,68,160

© The Institute of Chartered Accountants of India



14.20 b

Working Notes :

(1) Sundry Debtors Account
3 3
To Balance b/d 1,60,000 | By Cash Bank A/c 2,00,000
To Sales A/c (credit)! 3,20,000 | By Bills Receivable A/c 20,000
By Bad debts A/c 8,000
By Balance c/d (bal. fig.) 2,52,000
4,80,000 4,80,000
(i) Sundry Creditors Account
4 4
To Cash/Bank A/c 1,84,000 | By Balance b/d 1,20,000
To Bills Payable A/c 16,000 | By Purchases A/c? 1,92,000
By Balance c/d 1,12,000
(bal. fig.) 3,12,000 3,12,000
(iii) Bills Receivable Account
3 3
To Balance b/d 32,000 | By Cash/Bank A/c (bal. fig.) 24,000
To Sundry Debtors A/c 20,000 | By Balance c/d 28,000
52,000 52,000
(iv) Bills Payable Account
3 3
To Cash/Bank A/c (bal. fig.) 28,000 | By Balance b/d 28,000
To Balance c/d 16,000 | By Sundry Creditors A/c 16,000
44,000 44,000
v) Furniture Account
3 3
To Balance b/d 60,000 | By Bank/Cash A/c 8,000
To Bank A/c (b.f.) 28,000 | By Depreciation A/c (on furniture sold) 1,000
By Profit and loss A/c (loss on sale) 11,000
(20,000 — 1,000 — 8,000)
By Depreciation A/c (68,000 x 10%) 6,300
By Balance c¢/d (68,000 — 6,800) 61,200
88,000 88,000
(vi) Cash/Bank Account
3 3
To Balance b/d 1,80,000 | By Misc. trade expenses A/c 80,000
To Miscellaneous receipts A/c 20,000 | By Purchases A/c 48,000

! Total sales (80,000 x 100/20) — cash sales (80,000)
2 Total purchases (48,000 x 10/20) — cash purchases (48,000)
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To Sundry debtors A/c 2,00,000 | By Furniture A/c 28,000
To Sales A/c 80,000 | By Sundry creditors A/c 1,84,000
To Furniture A/c (sale) 8,000 | By Bills payable A/c 28,000
To Bills receivable A/c 24,000 | By Building A/c (3,60,000 — 40,000
3,20,000)

By Balance c/d 1,04,000
5,12,000 5,12,000

(vii) Opening Balance Sheet of Mr. Shivkumar

as on 31°* March, 2016

Liabilities 3 Assets 3
Capital (balancing figure) 7,16,000 | Building 3,20,000
Profit and loss A/c 40,000 | Furniture 60,000
Sundry Creditors 1,20,000 | Motor Car 80,000
Bills Payable 28,000 | Inventory in trade 80,000
Oustanding salary 8,000 | Sundry Debtors 1,60,000
Bills Receivable 32,000
Cash in hand and at bank 1,80,000
9,12,000 9,12,000

SRS

RIS AT YT Yol UM SR WR A & | 31 f&FwR, 2016 BI AT
9§ & forl e YD BT (Igelyor < URd 2

(vi) Cash/Bank Account
Receipts % | Payments 3
Bank Balance as on Ist January, 2016 2,800 | Payment to Sundry creditors 35,000
Salaries 6,500
Received from Sundry Debtors 48,000 | General expenses 2,500
Cash Sales 11,000 | Rent and Taxes 1,500
Capital brought during the year 6,000 | Drawings 3,600
Interest on Investments 200 | Cash Purchases 12,000
Balance at Bank on 31st Dec., 2016 6,400
Cashin hand on 31 st dec.,2016 500
68,000 68,000
1% January, 2016 31% December, 2016
Sundry debtors 14,500 17,600
Sundry creditors 5,800 7,900
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Machinery 7,500 7,500
Furniture 1,200 1,200
Inventory 3,900 5,700
Investments 5,000 5,000

31 feuwR, 2016 &7 AT 99 & o F=RT U BeoR TR 10% 3T 3R YT ol
& for T 800 UTaEF & 1, Ff~IH W IR BT |

Solution :
IRfA TSI
Trading and Profit & Loss Account for the year ended 31-12-2016
3 3 3
To Opening Inventory 3,900 | By Sales 62,100
To Purchases 49,100 | By Closing Inventory 5,700
To Gross profit ¢/d (b.f.) 14,800
67,800 67,800
To Salaries 6,500 | By Gross Profit b/d 14,800
By Rent and Taxes 1,500 | By Interest on Investment 200
To General expenses 2,500
To Depreciation :
Machinery @ 10% 750
Furniture @ 10% 120 870
To Provision for doubtful debts 800
To Balance being profit
carried to Capital A/c (b.f.) 2,830
15,000 15,000
Balance Sheet as on 31st December, 2016
Liabilities 3 T | Assets 3 3
Arvind Ahuja Capital Machinery 7,500
on st January, 2016 29,100 Less : Depreciation (750) 6,750
Add : Fresh Capital 6,000 Furniture 1,200
Add : Profit for the year 2,830 Less : Depreciation (120) 1,080
37,930
Less : Drawings (3,600) | 34,330 | Inventory-in-trade 5,700
Sundry debtors 17,600
Sundry creditors 7,900 | Less : provision for
Doubtful debts (800) 16,800
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Investment 5,000
Cash at bank 6,400
Cash in hand 500
42,230 42,230
Working Notes :
1. Balance Sheet of A. Ahuja as on 1-1-2016
3 3
Sundry creditors 5,800 |Machinery 7,500
A. Ahuja’s Capital 29,100 |Furniture 1,200
(balancing figure) Inventory 3,900
Sundry debtors 14,500
Investments 5,000
Bank balance (from Cash Statement) | 2,800
34,900 34,900

Ledger Accounts
A. Ahuja’s Capital Account

3 3
Dec. 31|To Drawings 3,600 | Jan. 31 | By Balance 29,100
Dec. 31| To Balance c¢/d (b.f.) 31,500 | Dec. 31| By Cash 6,000
35,100 35,100
Sales Account
3 3
Dec. 31| To Trading A/c (b.f)) 62,100 | Dec. 31| By Cash 11,000
Dec. 31| By Total Debtors A/c 51,100
62,100 62,100
Total Debtors Account
3 3
Jan. 31 | To Balance b/d 14,500 | Dec. 31 | By Cash 48,000
Dec. 31| To Credit sales 51,100 | Dec. 31 | By Balance c/d 17,600
(Balancing figure)

65,600 65,600

Jan. 1 |To Balance b/d 17,600

Purchases Account

3 3
Dec. 31|To Cash A/c 12,000 | Dec. 31| By Trading Account (b.f.)| 49,100

To Total Creditors A/c 37,100
49,100 49,100
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Total Creditors Account

3 3

Dec. 31| To Cash 35,000 | Jan. 1 By Balance b/d 5,800

Dec. 31| To Balance b/d 7,900 | Dec. 31| By Credit Purchases 37,100
(Balancing figure)

42,900 42,900

SHERU
feifee THel | 31 |rd, 2017 BT T ay & fog Arv—eTf+ @rar iR S {4l a1
i faeeT TR BIRTT | AT UMY SIYd TR &7 9T B4 a1y |

Assets and Liabi Hies As on I* As on 31*
April, 2016 March, 2017
3 3

Creditors 15,770 12,400
Sundry expenses outstanding 600 330
Sundry Assets 11,610 12,040
Inventory in trade 8,040 11,120
Cash in hand and at bank 6,960 8,080
Trade debtors ? 17,870
Details relating to transactions in the year :

Cash and discount credited to debtors 64,000
Sales return 1,450
Bad debts 420
Sales (cash and credit) 71,810
Discount allowed by trade creditors 700
Purchase returns 400
Additional capital-paid into Bank 8,500
Realisations from debtors-paid into Bank 62,500
Cash Purchases 1,030
Cash expenses 9,570
Paid by cheque for machinery purchased 430
Household expenses drawn from Bank 3,180
Cash paid into Bank 5,000
Cash drawn from Bank 9,240
Cash in hand on 31.3.2017 1,200
Cheques issued to trade creditors 60,270
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Solution :
Trading and Profit & Loss Account
for the year ending 31st March, 2017
3 3 3 3
To Opening Inventory 8,040 | By Sales :
Cash 4,600
To Purchases 59,030 Credit 67,210
(58,000 +1,030)
Less : Returns (400) | 58,630 71,810
To Gross Profit ¢/d (b.f.) 14,810 | Less : Returns (1,450) | 70,360
By Closing 11,120
inventory
81,480 81,480
To Sundry expenses (W.N.(v) 9,300 | By Gross profit b/d 14,810
To Discount 1,500 | By Discount 700
To Bad Debts 420
To Net Profit transfer to
Capital (b.f)) 4,290
15,510 15,510
Balance Sheet of M/s
as on 31st March, 2017
Liabilities 3 T | Assets 3
Capital Sundry assets 12,040
Opening balance 26,770 Inventory in trade 11,120
Add : Addition 8,500 Sundry debtors 17,870
Net Proft 4,290 Cash in hand & at bank 8,080
39,560
Less : Drawings (3,180) | 36,380
Sundry creditors 12,400
Outstanding expenses 330
49,110 49,110
Working Notes :
(i) Cash sales
Combined Cash & Bank Account
3 3
To Balance b/d 6,960 | By Sundry creditors 60,270
To Sundires (Contra) 5,000 | By Sundries (Contra) 5,000
To Sundries (Contra) 9,240 | By Sundries (Contra) 9,240
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To Sundry debtors 62,500 | By Drawings 3,180
To Capital A/c 8,500 | By Machinery 430
To Sales (Cash Sales-Balancing 4,600 | By Sundry expenses 9,570
Figure) By Purchases 1,030
By Balance c/d 8,080
96,800 96,800
(i) Total Debtors Account
3 3
To Balance b/d 16,530 | By Bank 62,500
(Balancing figure) By Discount (64,000 — 62,500) 1,500
To Sales (71,810 —4,600)* 67,210 | By Return Inward 1,450
By Bad Debts 420
By Balance c/d 17,870
83,740 83,740
(iii) Total Creditors Account
3 3
To Bank 60,270 | By Balance b/d 15,770
To Discount 700 | By Purchases 58,000
To Return Outward 400 | (Balancing figure)
To Balance c¢/d 12,400
73,770 73,700
(iv) Balance Sheet as on Ist April, 2016
Liabilities T | Assets 4
To (balancing figure) 26,770 | Sundry Assets 11,610
Sundry Creditors 15,770 | Inventory in Trade 8,040
Outstanding Expenses 600 | Sundry Debtors (from total
debtors A/c) 16,530
Cash in hand & at bank 6,960
43,140 43,140
)
®)
Expenses paid in Cash 9,570
Add : Outstanding on 31-3-2017 330
9,900
(600)
Less : Outstanding on 1-4-2016 9,300

3 From combined cash and bank account
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(vi) ETsT @ T H Rl Rl wROERT H AT T fhar T g |

SHERME]
3T BT A1 AR & Siel a1 3 U4 s Sur fd od € | s+ fifea sif<am

9 e o @

31-12-2015 31-12-2016
Sundry Debtors 70,000 92,000
Bills receivable 15,000 6,000
Bills payable 12,000 14,000
Sundry creditors 40,000 56,000
Inventory 1,10,000 1,90,000
Bank 90,000 87,000
Cash 5,200 5,300

99 2016 S SR THE oI-al BT AR 39 PR & :

(i) 3P I @ 600 Ul A8, 999 @ % 9,200 UlT ATE 3R AT &9 @ T 1,400
gl A8, % 7,62,750 9% H S {5

(i) 3maRor 2 1,21,000

(i) gfcTepaiatl T I ¥ 77,200 gicidl & forg 3R % 25,000 BeieR & ford

(iv) I8! I AL T IATgd 8Y T 5,700

(v) 8Dl gRT Wi faa! T 40,000

(vi) fa@t &1 99 210,000

(vii) fal &1 YT % 20,000, BT T 750.

(viii) aRuaa T &1 |- T 16,000.

(ix) faat @1 Wi T 24,000,

(x) T gRT Gfdaiall &I I R 3,20,000

(xi) TP GRT W BT Sia= 9141 diferil aRudaar 1131 20,000 9T 8

(xii) IB FRT W@l B AHRT BT BRI T 14,000 9T B

(xiii) 31-11-2016 T AT WIS & o Ha= B fbar 7471 % 3,50,000 AR HIT R FH
@R gY ST faaver Suerer T8 2 |

(xiv) faSTell U S| & fddt g gobelT X 18,700, <4 % 2,200

I AR : (i) BH & fI%g T &fdy &1 <rar % 1,55,000 B faare # 8 | B &g
% 17,000 39 918 H BR UAIRA & |

(i) YfcTepaiail T ara=dl ¥ 4,200

(iii) TTEDI GIRT AT T 1,200

(iv) gfcaraiall gRT Widpfa HEkiT 2,700

(v) TTEDI BT URATad dHerdl T 2,400
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(vi) IET BT YRS PR WR 9= | FerdT 2 [T aifie {6 320,000 99
@ 3 ¥ 37T ¢ |
31 fRERR, 2016 BT TG 99 & forI 211 37U & o) AT —aT WrdT 37k ST fafer by
e fereer a9”y |
Bd :
Trading and Profit & Loss Account of Mr. Anup
for the year ended 31-12-2016

3 3 3 3
To Opening Inventory 1,10,000 | By Sales 9,59,750
To Purchases 4,54,100 Less : Sales
Less : Purchases Return (4,200) | 4,49,900 |Return (1,200) | 9,58,550
To Gross Profit (b.f.) 5,88,650 | By Closing Inventory 1,90,000
11,48,550 11,48,550
To Salary (9,200 x 12) 1,10,400 | By Gross Profit 5,88,650
To Electricity & Telephone 20,900
Charges (18,700 + 2,200)
To Legal expenses 17,000 | By Discount 2,700
To Discount (2,400 + 750) 3,150
To Shop expenses
(600 x 12) 7,200
To Provision for claims for
damages 1,55,000
To Shop Rent 20,000
To Net Profit (b.f.) 2,57,700
5,91,350 5,91,350
Balance Sheet as on 31-12-2016
Liabilities 3 Z| Assets 3
Capital 2,38,200 Building (from summary 3,72,000
cash and bank A/c)
Add : Fresh capital Furniture 25,000
introduced Maturity Inventory 1,90,000
Value from LIC 20,000
Rent 14,000 Sundry debtors 92,000
Add : Net Profit 2,57,700 Bills receivable 6,000
5,29,900 Cash at Bank 87,000
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Less : Drawing (1,400 x 12) | (16,800)| 5,13,100 | Cash in Hand 5,300
Rent outstanding 20,000
Sundry creditors 56,000
Bills Payable 14,000
Outstanding expenses
Legal Expenses 17,000
Electricity & Telephone charges| 2,200{ 19,200
Provision for claims for damages 1,55,000
7,77,300 7,77,300
Working Notes :
(1) Sundry Debtors Account
3 3
To Balance b/d 70,000 | By Bill Receivable A/c
Bills accepted by customers 40,000
To Bill receivable A/c-Bills
dishonoured 3,000
To Bank A/c-Cheque dishonoured 5,700 | By Bank A/c
To Credit sales (Balancing Figure) 9,59,750 | Cheque received 5,700
By Cash (from summary
cash and bank account) 8,97,150
By Return inward A/c 1,200
By Discount A/c 2,400
By Balance c/d 92,000
10,38,450 10,38,450
(i) Bills Receivable Account
3 3
To Balance b/d 15,000 | By Sundry creditors A/c
To Sundry Debtors A/c 40,000 | (Bills endorsed) 10,000
(Bills accepted) By Bank A/c (20,000 — 750) 19,250
By Discount A/c (Bills discounted) 750
By Bank
Bills collected on maturity 16,000
By Sundry debtors
Bills dishonoured (Bal. Fig.) 3,000
By Balance c/d 6,000
55,000 55,000
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(iiii) Sundry Creditors Account
3 3
To Bank 3,20,000 | By Balance c/d 40,000
To Cash 77,200 | By Credit purchase
To Bill Payable A/c 24,000 | (Balancing fig.) 4,54,100
To Bill Receivable A/c 10,000
To Return Outward A/c 4,200
To Discount Received A/c 2,700
To Balance b/d 56,000
4,94,100 4,94,100
@iv) Bills Payable Account
3 3
To Bank A/c (Balance figure) 22,000 | By Balance b/d 12,000
To Balance c/d 14,000 | By Sundry creditors A/c
Bills accepted 24,000
36,000 36,000
Summary Cash and Bank A/c
Cash Bank Cash| Bank
g g g g
To Balance b/d 5,200 90,000 | By Bank 7,62,750
To Sundry debtors 8,97,150 By Cash 1,21,000
(Bal. Fig) By Shop exp. (600 x 12) 7,200
To Cash 7,62,750 | By Salary (9,200 x 12) 1,10,400
To Bank 1,21,000 By Drawing A/c (1,400 16,800
x12)
By Bills Payable 22,000
By Sundry Debtors 5,700 | By Sundry creditors 77,200 3,20,000
To Bills receivable 19,250 | By Furniture 25,000
To Bills receivable 16,000 | By Sundry Debtors 5,700
To Capital (maturity 20,000 | By Electricity &
Value of LIC Teliphone charges 18,700
policy) By Building (Bal. fig.) 3,72,000
To Capital (Rent 14,000 | By Balance c/d 5,300 87,000
received)
10,23,350 | 9,27,700 10,23,350|9,27,700
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(vi) Statement fo Affairs as on 31.12.2015
Liabilites 3 | Assets 3
Sundry Creditors 40,000 | Inventory 1,10,000
Bills Payable 12,000 | Debtors 70,000
Capital (Balancing figure) 2,38,200 | Bills receivable 15,000
Cash at Bank 90,000
Cash in Hand 5,200
2,90,200 2,90,200
SHER Y
S IR 7 1o Faarg ARl ifed el udd 3 g
(a) Gl 3R <fIca 1.1.2016 31.12.2016
3 3
HAAR 12,000 12,700
ATTd UR 16,000 14,000
[EIECECEEIN 32,000 ?
fafqer oM e 22,000 30,000
gaed Y 1,200 1,400
e Ug 4,000 3,600
TR UHS Ud dh 2,400 1,250

(b) a9 & IR UIETAT TR I 2016

STERI ¥ aIell, derdl @ ggand 3,000 gga IR T 1,17,000 feli &1 HUgor
ST ¥ 250 @1 Heldl ugand a9l MM % 12,250, FFaR el =% 80,000 e I

78,400 9% JUI MUSR H T<IRS 98l I T 6,000

I g & Ty ameRvT % 14,000
BT HeiTeR BT YA < 2,000

% 200 3ifhd Hoa aret a9 @3 192 W H3 5 R IR 4% o113 Bl & | 5 B

fafer 1 g, 2016
Ja fed i &1 YIar < 29,000
fafaer wfegat 2 1,000

(c) 9 & SR UEHI gRT Wipia fafrg fAuz &1 i % 20,000 74 H T 4,000 S
fau= 9 eRl @ uetT % 994 fhy T €1 T 800 BT 99 7 |

(d) fa= & w9 H ygad A % 1,800 18T & AT & |

~ ~ 1
(e) AT &1 fasha A fag w 335% Y UR BT © |
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() pe G&ID H 3R X B DI MR AT 7419 Yol & wU H eraifepel febar SR |
(g) AMTH TTERI W 2-5% IUTE 0T A2 DIfoTY |

Sl R BT SR € b 3y 31 fedwR, 2016 B w9 oy & oy Faike va
FATH—TT AT 911 IR T Ay & ford anfdfes ferear Y amv |

Bal -
Trading and Profit and Loss Account of Ms. Rashmi
for the year ended 31% December, 2016
3 3
To Opening Inventory 16,000 | By Sales (W.N.3) 1,46,100
To Purchases (W.N.2) 91,200 By Closing inventory 14,000
Less : For advertising (1,800) | 89,400
To Freight inward 6,000
To Gross Profit c/d 48,700
@ 33-1/3% 1,60,100 1,60,100
To Sundry expenses 28,400 | By Gross Profit b/d 48,700
(W.N.6)
To Advertisement 1,800 | By Interest on
Investment (200 x 4
To Discount allowed : Debtors [ 3,000 4/100 x %)
Bills Receivable 250 3,250 | By Discount received 1,600
To Depreciation on furniture 1,300 | ByMiscellaneous income 1,000
(12,000 +2,000—12,700)
To Provision for doubtful debts 972
To Net Profit (b.f.) 15,582
51,304 51,304
Balance Sheet as on 31 December, 2016
Liabilities Amount Assets Amount
3 3 3 3
Capitalason 1.1.2016| 37,600 Furniture (W.D.v) 12,000
(W.N.1) Additions during the
Less : Drawings (15,808) year 2,000
21,792 Less : Depreciation (b.f.) | (1,300) | 12,700
Add : Net Profit 15,582 | 37,374 | Investment 192
Sundry creditors 30,000 | Interest accrued (200 x
4% % 6/12) 4
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Outstanding expenses 3,600 | Closing Inventory 14,000
Sundry debtors 38,900
Less : Provision for
doubtful debts @ 2-5% 972 | 37,928
Bills receivable (W.N.7) 3,500
Cash in hand and at bank 1,250
Prepaid expenses 1,400
70,974 70,974

Working Notes :
(i) Capital on Ist January, 2016
Balance Sheet As On I** January, 2016

Liabilities T | Assets 3
Capital (Bal. fig.) 37,600 | Furniture (W.D.V.) 12,000
Creditors 22,000 | Inventory at cost 16,000
Outstanding expenses 4,000 | Sundry debtors 32,000
Cash in hand and at bank 2,400
Prepaid expenses 1,200
63,600 63,600
(ii) Purchases made during the year
Sundry Creditors Account
3 3
To Cash and bank A/c 78,400 | By Balance b/d 22,000
To Discount received A/c 1,600 | By Sundry debtors A/c 800
(80,000 —78,400)
To Bills Receivable A/c 4,000
To Balance c/d 30,000 | By Purchases A/c 91,200
(Balancing. fig.)
1,14,000 1,14,000
(iii) Sales made during the year
®)
Opening Inventory 16,000
Purchases 91,200
Less : For advertising (1,800) 89,400
Freight inwards 6,000
1,11,400
Less : Closing inventory (14,000)
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Cost of goods sold 97,400
Add : Gross Profit (@ 50% on cost) 48,700
1,46,100
(iv) Debtors on 31st December, 2016
Sundry Debtors Account
3 3
To Balance b/d 32,000 | By Cash and bank A/c 1,17,000
To Sales A/c (W.N.3) 1,46,100 | By Discount allowed A/c 3,000
To Sundry creditors A/c 800 | By Bills receivable A/c 20,000
(bill dishonored) By Balance c¢/d (Bal. fig.) 38,900
1,78,900 1,78,900
(v) Additional drawings by Ms. Rashmi
Cash and Bank Account
3 3
To Balance b/d 2,400 | By Freight inwards A/c 6,000
To Sundry debtors A/c 1,17,000 | By Furniture A/c 2,000
To Bills Receivable A/c 12,250 | By Investment A/c 192
To Miscellaneous income A/c 1,000 | By Expenses A/c 29,000
By Creditors A/c 78,400
By Drawings A/c 15,808
[(X 14,000 + % 1,808 (b.f)
Additional drawings)]
By Balance c/d 1,250
1,32,650 1,32,650
(vi) Amount of expenses debited to Profit and Loss A/c
Sundry Expenses Account
3 3
To Prepaid expenses A/c (on 1,200 | By Outstanding expenses A/c 4,000
1.1.2016) (on1.1.2014)
To Bank A/c 29,000 |By Profit and Loss A/c (Bal. fig.) | 28,400
To Outstanding expenses A/c 3,600 | By Prepaid expenses A/c 1,400
(on31.12.2016)
38,800 38,800
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(vii) Bills Receivable on 31st December, 2016
Bills Receivable Account

3 3
To Debtors A/c 20,000 | By Creditors A/c 4,000
By Bank A/c 12,250
By Discount on bills receivable A/c 250
By Balance c¢/d (Balancing figure) 3,500
20,000 20,000
AIRTA

® UG Ufdfie Yomell Ud: Yahel AMUTRG HH 3 AT B AR dh AR BAr 7
ol Sl 2 | oReg, AT TR arell el H ) A1 urdil Sl 8, adifes et
STUEATST WY SITUTSAT HAT BIht 2 |

® o 3 ufafte yonferdt ¥ -

(i) Y€ Udha yfdfte
(i) R T Yfafte
(iii) 3¢ Tl Hfafte
Tehel Yfafic goTell # deb o1 SEROM T8l Bl & 3R 1 DRI I oi—ad [guaiy
sifera =7EY fdr o 2 |

XY ST 9Eo1

Jgfabeda g
(1) IYE AT Yolell 3§ o &7 R 8iar &
(a) YIRS TG SATH—TT Tl FATDHY
(b) D A B URMS Td Af<TH Yol BT AT g
(c) i@l 3afd B YRS Ud 31~ g FHIIRAT BT Il gl
(2) Udhel T YOIl &1 JANT fhar ST &
(a) BIEI BAT gRT
(b) |gFd Yol HH=T gIRT
(c) FEHRI Al R
(3) T ST @l 7O BT A B
(a) URE Toft + srfaRad doft — amevor
(b) IRfE Yot + arfaRad Yot — mevor + o
(c) IR Yol + SrfcrRad Uil + amexor — oy
(4) USHe oIl UOTTell & I1fIF { Al § dddl AfdiTd Wd I 9 3
(a) IFe JIdH IG! ST ©
(b) M TR & @ /T T E |
(c) ST @ W oI 2 |
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(5) 31.3.2016 &1 311 919 @7 (9 Yol T 4,00,000 T 1.4.2015 BT IFDT Yoil 3
3,50,000 2fT, 31.32016 &I FATK qY BT & T 1,00,000 o7 | I=_IA IffaRed ol & w4 H
HRaNT, 2016 ¥ ¥ 3,00,000 71997 BT & 919 §RT 99 & IR ATSRT 17 AT BN |

(2) % 1,00,000; (b) % 80,000; (¢)Z 1,20,000;
dgif~ae ueA

(i) Ul oIRdl TOTell | AT A7 FHI & ? 5 YUl § JFATR Ulshard fbd gdrR
Bl 8 7
ATaeIRed Y

9% 1. U ST AU ATd BT 20% THa AR o9 SR fasha ghar 2|
QISR Bl 1% 918 31 9@ WP 8 X 31.3.2016 S ITdT T T1,25,000 2 |
I8 A 8¢ & adf wd=a fawa ¥9= wu € 9«dr @1 31.3.2016 &1 w9 9o
3 ford SuR fawa @ g fasa &1 ¥ 5@ a1

ged 2. sl s & wedR AUR &1 31 fRwwR, 2015 &1 Snfde facer

faeifea 2 -
<Tfica ? | gvuferar 3
CIRECIGECIR || 1,00,000 |®+iTeR 10,000
a1 & ford <1l 20,500 | vafaar 70,000
RIS E] 1,000 | TeR 25,000
d% ¥ b 14,500
TR AHe 2,000
1,21,500 1,21,500

JMHT Fr=TIfha GE U &

() NI & 91 W Ay w® ™ AT &1 20%

(i) ATSl hE Ud SUR 99T ST 8, SUR ATEDH dhael O A I B 2 |

(iii) T B foRI YA Had db gRT AT ST 2 |

(iv) 9fa e T Bl T 300 fafder =g % 50 3R Afdawrd g7 T 100 Y ggard

HIEIT IR S 7 S e & Sl 2
31 97d, 2016 BT FHAG 13 8 BT A Bl db U gb $ (Ao F i
AN Udhe Bt © ¢
i
SFTERT T YT 75,000
31.3.2016 Teb febrraT YT 4,000

d& | ST R (S99 230,000 B AH FIRT SAGRI H YT 0137 A 7) 1,25,000
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3191, 2016 &1 f=ifed 9y 9 -

z
REIGRI 40,000
TR 30,000
AT @ fold oFeR 36,500

31 971d, 2016 BT IMH BT ABGISAT 39T AT AHS B WIT AT 39 fAfr BT o

e H BIg T S T8 Bl Y |

MU IUfera © fob 3y v faaRor 9910 fRT9H IpfSar gRT 99 &) -1 Jf31 Udhe
Bl 3R ITI—gT= WTaT 31.3.2016 BT FATH 7afS & ford ara—grf= Wrar iR 341 fafer or

e fereer a9y |
9T 3. 371 3BV XSS TRAT Bl AR R & | SAD! oIl Y 31 A9 Pl < B
ST B |
31 91, 2016 BT 39T MMfY& fIcer Frifed &
IV | gegfaar Z
3BT BT YSil FreT 4,04,000 | BeITeR 40,000
RN 82,000 | X&faan 2,80,000
TIER 1,00,000
ESEINEST] 28,000
9% H b 38,000
4,86,000 4,86,000

39 BT Fr=Tifhd i uwgd 2 :
(i) 319d, 2017 BT T a9 & ford 9@ f[Img Ul af & fawma 3 20% 31fd®

2, RT&T 20% s fasa 7| a¥ 2015-16 & IR G 493 % 5,00,000 o |

(i) AT I BT YA Aad b gIRT fbar ST 2 |
(i) AT BT Tha Td IYR AT BIAT © | SYR DI IGell dId I gIRT Bl o |
(iv) BHIER TR BN &I % 10% A 2|

(v) U |18 & 3ff~H 39 I9 A18 &1 BT 4o H ST BT QAT STl &, UR= ST
A gd Fd BT 9d9 T 2,000, BRI &7 T 1,200 AR afed 1d @1 T 500 {6 S £ |

3179/, 2017 D1 FH 9 B o) U §ob & fAZelyor 3 Fifdhe of—a Uahe B & -

3
SFTERT T YT 3,00,000
3197€, 2017 T =TT I 16,000
qY B SR ST BT I T 80,000
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3191, 2017 &1 f=ifdhd 99 8

3
RELRI 1,60,000
IR 1,20,000
Tl & ol e 1,46,000

3191, 2017 B 2T BT AbISTT SUAL Jdbs b AT TRT TAT

31979, 2017 BT FAT aY & ol ATATRS UG AT9—8T+ WTaT 9915y iR AT fafr
BT D facer W I18Y | U T IR & AT TR B |

9T 4. T ATIRI AT G Udhel oIl YUell UR AT & | 31 A7, 2015 DI IHDI

Rerfer faaxor fam=ferRad ®
[ DI ? | gafrat Z
AR THER 5,80,000 | BHTeR fhaas Ud fhfe 1,00,000
<7 faum 1,25,000 | J=fera 6,10,000
IEd A 45,000 | ATITRG TSR 1,48,000
PEIREI]] 2,50,000 | 9T faus 60,000
PEENAGIEI 2,000
d% 3R dhg A 80,000
10,00,000 10,00,000

MRS TTERI BT WIhd Ud o FMaRl | U<l Heldl 1T HALT: ¥ 36,000 AR T 28,000
& | 99 9o 31 M % 15,000 B | 310 17 7 anfiier WHaH R 6,000 U7 a9 1 3R BT

GURIRACIR IR

BATeR et TR 15% a1f¥e g1 W.D.V. R idd & |
3191, 2016 P! FATK a4 & o bs G Dl f=Tifhe ARIT U ® -

yrftat ? | raE 3
1 38K, 2016 BT s Td & I 80,000 | AMUTR® I-&Rl &I YIar|  75,07,000
e fahy 73,80,000 | < fAU= BT YA 8,15,000
ARG SaRI 4§ Uil 15,10,000 | fafder erg v 6,20,700
ure fauEt | ot 3,40,000 | 3TERT 2,40,000
qHe I §P T 31 A9, 1,27,300

201671
93,10,000 93,10,000

Discount allowed to trade debtors and received from trade creditors amounted to
T 36,000 and X 28,000 respectively. Bills endorsed amounted to ¥ 15,000. Annual Fire
Insurance premium of ¥ 6,000 was paid every on 1st August for the renewal of the policy.
Furniture, Fixtures and fittings were subject to depreciation @ 15% per annum on diminishing

balances method.

© The Institute of Chartered Accountants of India




gl Reisy 4 @ 14.39

31 97d, 2016 BT IR AT Tl G &

4
sfaar 6,50,000
MRS TIER 1,52,000
g fqu= 75,000
<7 faux 1,40,000
eSS 5,000

a9 TR 10% AdHd T BT U Fad V& & |

319r€, 2016 BT FATG Y & o7 STH—8T &TdT 9915T AR T fer a1 anfefer faean
RUCRIN

9% 5.Tdb BH Bl 31 A7, 2015 DI e forear freifed s

4 4
Ll 10,00,000 | T FHERTAT 4,00,000
ARG o FaR 1,40,000 | REfer 3,00,000
FATH—ET @TaT 60,000 | TTER 1,50,000
REERCKEY 3,50,000

12,00,000 12,00,000

AUTRS TaRI & YA AR G I Ui & ol 1 418 31 dfe Widhd & | AR
ST 3T TR 30% Fbhel AT Ui AT STl 8 | Febel a9 UR 31ad & 10% T aG e
ERESICESE RN IS SR

31979, 2016 BT FAT aY & ol Ua= =1 Ha—fashd &1 SIFATT HRAT & |

upto 28.2.2016 w14 2016

(X) })
Y 14,10,000 1,10,000
fasma 19,20,000 2,00,000

g Aoty forar wrar {6 T 1,00,000 &Y I AHRIAT 6 BT S8 579 R o TR 10%
T YT © |

31919, 2016 BT MMM FR—eeT I8 A 8¢ 971sT b Tl ofFaR ATIiRe oFeR 8 3iR
SeR fama Tl €, <Te] ARkl 3R SRl | IBfoan Fhal Ud 9@ 29 & AfaRad
3 PBIS AE 78l © | Al HY UT 4y SR 2|

SR /dad

1. (b 2. (a) 3. (b) 4. (a) 5. (b)
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Agif~as gz

Tl oIl YOIl Ueb 375 Td SfAAT~Teh RGNS ci—al Pl ReblS HR Bl Fomed]
2 | IR ufshart 895 Uae ufafte, Wxa ufafic oik o vavel ufdfie foar & ford

39 AT P URT 1 T 2 BT F<H BN |
ATIRIRG Ul BT Bl :
SR 1. SR fdsha Ud fot Ay &1 Tor1

g9 2015-16 B o SUR Ay = TAER x 127Te

15918
= 1,25,000x% 12718
= ¥10,00,000
100%
a§ 2015-16 % ford gt A = SuR famalx 0%,
= %10,00,000x 100%
80%
= %12,50,000
Ans 2.
AHISAT §RT Ads T DI AT Ygeid faaor
) )
1.1.2016 &1 SUR faspy 2,000
SirS! : Tdhe fdshd (W.N.2 and W.N.4) 1,16,250 1,18,250
el : ddd BT da+ (3 300 x 13) 3,900
fafdy =@ (% 50 x 13) 650
i 9T & 3MEROT (X 100 x 13) 1,300
d% ¥ ST (% 1,25,000 — T 30,000) 95,000 (1,00,850)
31.3.2016 BT AHSAT ERT AP T 17,400
Trading and Profit and Loss Account of Sri Srinivas
for the 13 week period ended 31st March, 2016
3 3 3
To Opening stock) 70,000 | By Sales : 1,16,250
To Purchases 91,000 Cash (W.N.2 & W.N.4)
To Gross Profit ¢/d 30,250 Credit (W.N.3) 35,000 | 1,51,250
By Closing stock 40,000
1,91,250 1,91,250
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To Salaries (300 x 13) 3,900 | By Gross profit b/d 30,250
To Rent (R 4,000 —X 1,000) 3,000
To Sundry Expenses (50 x 13) 650
To Loss of cash by theft 17,400
To Net Profit (b.f.) 5,300
30,250 30,250
Balance Sheet of Sri Srinivas
as on 31st March, 2016
Liabilities 3 Assets 3
Capitalason 1.1.2016 1,00,000 Furniture 10,000
Add : Profit 5,300 Stock 40,000
1,05,300 Debtors 30,000
Less : Drawings (1.300) | 1,04,000 | Cash at bank 60,500
Liabilities for goods 36,500
1,40,500 1,40,500
forarers fewfort
(i) $»d
Creditors Account
3 3
To Bank A/c 75,000 | By Balance b/d 20,500
To Balance c¢/d 36,500 | By Purchases A/c 91,000
1,11,500 | (Balancing fig.) 1,11,500
(i) B fasa
3
UR™E e 70,000
SISl © B 91,000
1,61,000
el : ot~ eferm (40,000)
[EEINEISECIRSIRIKI 1,21,000
Srel : Fdhel T @ 25% T R 30,250
EaSMEED 1,51,250
(i) SETR fasma
Debtors Account
3 3
To Balance b/d 25,000 | By Balance A/c 30,000
To Sales A/c (Bal. fig.) 35,000 | By Balance c/d 30,000
60,000 60,000
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(iv) Tde fasa
3
EaSMEED 1,51,250
el : SUR famy (35,000)
qdhe fama 1,16,250
(v) 31.3.2016 &I d& W
Debtors Account
3 3
To Balance b/d 14,500 | By Creditors A/c 75,000
To Debtors A/c 30,000 | By Rent A/c 4,000
To Cash A/c (1,25,000 — 30,000) 95,000 | By Balance c/d (b.f.) 60,500
1,39,500 1,39,500

ey
(i) T I SR P AR W 8
(i) BN @ R B G B T H, BAAR TR PIS BT a9 el fhar 77 2 |

(i) IHISTT ERT TG DI AR BT IHH IGell IFF AT ST Fhell & | G Reafar 7 3
17,400 &1 A1 BT 3MMfA f2res # 1M & w9 H UeRia far Sy iR 31 A1, 2016 BT
FAE 13 AT BT Yg a4 T 22,700 BT |

gIX 3.

Trading and Profit and Loss Account for the year ending 31 March 2017
Particulars % | Particulars 3
To Opening Stock 2,80,000 | By Sales (W.N.3)

To Purchases (W.N. 1) 3,64,000 Credit 4,80,000
To Gross Profit (b.f.) 1,16,000 Cash 1,20.000 6,00,000
By Closing stock 1,60,000
7,60,000 7,60,000
To Salary (2,000 x 12) 24,000 | By Gross Profit 1,16,000
To Rent 16,000
To Office expenses (1,200 x 12) 14,400
To Loss of cash (W.N. 6) 23,600
To Depreciation on furniture 4,000
To Net Profit (b.f.) 34,000
1,16,000 1,16,000
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Balance Sheet as on 31st March, 2017
Liabilites T | Assets 3
A’s Capital 4,04,000 Furniture 40,000
Add : Net Profit 34,000 Less : Depreciation  (4,000) 36,000
Less : Drawings (6,000)| 4,32,000 | Stock 1,60,000
(500 x 12)
Creditors 1,46,000 | Debtors 1,20,000
Cash at bank 2,62,000
5,78,000 5,78,000
fpare  fewfort
(i) HI D TUET
Creditors Account
Particulars 3 Particulars 3
To Bank A/c 3,00,000 | By Balance b/d 82,000
To Balance c¢/d 1,46,000 | By Purchases A/c (Bal. fig.) 3,64,000
4,46,000 4,46,000
(2) & fasa &Y o
3
Sirsl : 2015-16 99 &1 Ay 5,00,000
St - 20% gfg 1,00,000
2016-17 99 &1 gl fapy 6,00,000
(iii) SETR faspa &1 A0=T
3
Sitsl : gl fdhy 6,00,000
"Rl : AdhS A (20% x Bl [dh3) (1,20,000)
4,80,000
(iv) TR T iR &Y 0T
Debtors Account
Particulars 3 Particulars 3
To Balance b/d 1,00,000 | By Bank A/c (319 <1f3T a=ell) | 4,60,000
To Sales A/c 4,80,000 | By Balance c¢/d 1,20,000
5,80,000 5,80,000
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oI ih

(v) 3If~a¥s Adbs 9@ AT DI TUET

Bank Account

Particulars 3 Particulars 3
To Balance b/d 38,000 | By Creditors A/c 3,00,000
To Debtors A/c 4,60,000 | By Rent A/c 16,000
To Cash A/c 80,000 | By Balance c/d (b.f.) 2,62,000
5,78,000 5,78,000
(vi) ABfSAT gRT M99 BT =AY AR} B 7791771
3 3
1 31Ud, 2016 BT AP AY 28,000
Sl : ay ¥ e [awy 1,20,000
1,48,000
eIl : 9a (% 2,000 x 12) 24,000
BT @ (Z 1,200 x 12) 14,400
A DT 3mEXTT (R 500 x 12) 6,000
q§ & SR §F § S Tde AT 80,000 (1,24,400)
31 9@, 2017 BT HRIS RT T IR 23,600
Trading and Profit and Loss Account
for the year ended 31 March, 2016
Particulars 3 Particulars 3 3
To Opening Stock 6,10,000 | By Sales
To Purchases (W.N. 3) 84,10,000 | Cash 73,80,000
To Gross Profit ¢/d 9,30,000 | Credit (W.N.2) 19,20,000 93,00,000
(10% 0 93,00,000) By Closing stock 6,50,000
99,50,000 99,50,000
To Sundry expenses (W.N. 6) 5,80,700 | By Gross Profit b/d 9,30,000
To Discount allowed 36,000 | By Discount received 28,000
To Depreciation (15% X 1,00,000) 15,000
To Net Profit (b.f.) 3,26,300
9,58,000 9,58,000
Balance Sheet as at 31st March, 2016
Liabilities Amount Assets Amount
N N
Capital Furniture & Fittings 1,00,000
Opening balance 2,50,000 Less : Depreciation (15.000) 85,000
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Less : Drawing 240,000 Stock 6,50,000
10,000 Trade Debtors 1,52,000
Add : Net Profit for the year 326,300 | 3,36,300 | Billsreceivable 75,000
Bills payable 1,40,000 | Unexpired insurance 2,000
Trade creditors 6,10,000 | Cash in hand & at bank 1,27,300
Outstanding expenses 5,000
10,91,300 10,91,300
forarcaas fewforat
@) Bills Receivable Account
3 3
To Balance b/d 60,000 | By Cash 3,40,000
To Trade debtors (39 1130 3,70,000 | By Trade creditors 15,000
(Bills endorsed)
By Balance c/d 75,000
4,30,000 4,30,000
(i) Trade Debtors Account
3 3
To Balance b/d 1,48,000 | By Cash/Bank 15,10,000
To Credit sales ;319 1f31g 19,20,000 | By Discount allowed 36,000
By Bills receivable 3,70,000
By Balance c/d 1,52,000
20,68,000 20,68,000
(i) Memorandum Trading Account
3 3
To Opening stock 6,10,000 | By Sales 93,00,000
To Purchases (Balancing figure) | 84,10,000 | By Closing stock 6,50,000
To Gross Profit (10% on sales) 9,30,000
99,50,000 99,50,000
@iv) Bills Payable Account
3 3
To Cash/Bank 8,15,000 | By Balance b/d 1,25,000
To Balance c/d 1,40,000 | By Creditors (Balancing figure) | 8,30,000
9,55,000 9,55,000
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v) Trade Creditors Account
3 3
To Cash/Bank 75,07,000 | By Balance b/d 5,80,000
To Discount received 28,000 | By Purchases (as caluculated | 84,10,000
in W.N. 3)
To Bills receivable 15,000
To Bills payable 8,30,000
To Balance c/d (balancing figure) 6,10,000
89,90,000 89,90,000
(vi) AT —3T @rd 9 S fafaer <= &Y o
3
FahaT fafdy &g Rids JRd & AR) 6,20,700
SIS : gaed & 31.3.2015 & 2,000
6,22,700
T3 : 3fe T 31.3.2015 dl (45,000)
5,77,700
Sl : 3fed =9 31.3.2016 ! 5,000
5,82,700
el : qded g 31.3.2016 ®1 (317 M1 NATH Selrg, 2016 )
(6,000 x 4/12) (2,000)
5,80,700
3R 5.
Projected Balance Sheet of .......
as on 31st March, 2016
Liabilities 3 Assets
3
Capital 10,00,000 | Fixed Assets 4,00,000
Profit & Loss Account as on Additions 1,00,000
Lst April, 2015 60,000 5,00,000
Add : Profit for the year 3,74,000 | 4,34,000 |LessDepreciation @ 10% (50,000) | 4,50,000
Craditors (Trade) 1,10,000 |Stock in trade 3,36,000
Sundry Debtors 2,00,000
Cash & Bank Balance 5,58,000
(working note)
15,44,000 15,44,000
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forarcaa fewforat
(i) orf~a¥ Ads & AT B 0T
Projected Trading and Profit and Loss Account
for the year ended 31st March, 2016
Particulars 3 Particulars 3
To Opening Stock 3,00,000 | By Sales 21,20,000
To Purchases 15,20,000 | By Closing Stock (bal. fig.) 3,36,000
To Gross Profit ¢/d (30% on sales) 6,36,000
24,56,000 24,56,000
To Sundry Expenses 2,12,000 | By Gross Profit b/d 6,36,000
(10% on sales)
To Depreciation 50,000
To Net Profit (b.f.) 3,74,000
6,36,000 6,36,000
(ii) Cash and Bank Account
1st April, 2015 to 31st March, 2016
Particulars 3 Particulars 3
To Balance b/d 3,50,000 | By Sundry creditors 15,50,000
To Sundry Debtors 20,70,000 | (% 1,40,000 + X 14,10,000)
(%1,50,000+% 19,20,000) By Expenses 2,12,000
By Fixed Assets 1,00,000
By Balance c/d (b.f.) 5,58,000
24,20,000 24,20,000
0o
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